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ACCOUNT AGREEMENT


Buyer agrees to lease or buy goods and materials from FOR-SHOR COMPANY (hereinafter “Seller”), and Seller agrees to lease or sell materials to Buyer in consideration of the following promises and on the following terms and conditions.

1. All rentals or purchases of goods or materials by Buyer form Seller are made subject to this Account Agreement on such terms

and conditions as may be stated on invoices and other documents prepared and submitted by Seller to Buyer in conjunction with the sale or lease of goods to Buyer, including personal property tax to be reported and paid by lessee and all forms not returned cleaned and oiled are subject to a 2% of value assessment.    Insurance on rental materials is the responsibility of Buyer (lessee).    Allowed purchase returns are subject to a handling charge.

2. Terms of Payment: 

(a) Buyer agrees to pay for all purchases or rents within thirty (30) days after the invoice date of purchases and/or rentals and in no case later than thirty (30) days following the monthly billing statement prepared by Seller and mailed to Buyer at the address shown below, or at such other address as Buyer may direct Seller to remit such statements to.


(b) Any statement not paid within ten days from this date shall be past due.


(c) All past-due statements shall accumulate interest at the rate of 24 percent per annum (or 2% per month), commencing on the date of said statement until paid.  Buyer agrees to pay interest at such rate.

(d) All payments received by Seller shall be applied first to interest and costs of collection, then to past-due accounts.

(e) All payments are due and payable at the office of Seller in Salt Lake City.

3.  All statements, invoices and other documents of sale presented or sent to Buyer by Seller shall be deemed correct unless Buyer

shall inform Seller otherwise within fifteen (15) days from the date shown on the face of such document.

4. Buyer promises to pay all costs of collection on past-due accounts, including such attorneys’ fees as Seller may incur or fees

deemed reasonable under Rule 73, URCP.

5. Buyer agrees that Seller may at any time require such further security from Buyer as Seller may deem appropriate, including

third party guarantees and security interests in property.

6. Buyer acknowledges that title to all merchandise purchased on this account remains with Seller until fully paid for by Buyer.

7. The Seller or its assignees may at any time cancel this Account Agreement with or without cause.

8. By signing this agreement, Buyer acknowledges receipt of a copy hereof.

9. Buyer and Seller agree that this AGREEMENT is made in Salt Lake County, State of Utah, pursuant to the laws thereof, and is

 governed by those laws, and Buyer submits himself to the jurisdiction of the UTAH Courts and the venue of Salt Lake County.


10.     It is expressly agreed that Seller may contact Buyer by means of facsimile communication.

CORPORATE NAME:  _______________________________________________________________________________________________

ADDRESS:  ________________________________________________________________________________________________________

Authorized Signature:  ________________________________________________________________________________________________

PERSONAL GUARANTEE OF PAYMENT

I/We, the undersigned, hereby jointly and severally guarantee the prompt payment to For-Shor Company of all amounts now due and

owing or which may hereafter become due and owing to For-Shor Company, its successors, and assignees from _____________ and its related entities (hereinafter collectively referred to as Buyer), together with interest at the rate of 24% per annum, all costs of collection and reasonable attorneys’ fees.  Liability of the undersigned shall not be affected or prejudiced by the additional acceptance of a note or other evidence of indebtedness, the extension of time for payment, payment arrangements, or other indulgence granted to Buyer, or by agreement affecting said indebtedness, and the undersigned hereby waives notice of any or all of the aforesaid.  The filing of suit or exhaustion of collection or legal remedies against Buyer shall not be a condition precedent to the enforcement of this guarantee and the undersigned hereby expressly waives presentment for payment, demand, protest, notice of protest or diligence.  This guarantee shall be a continuing guarantee.  Guarantor agrees to be subject to the jurisdiction of the Courts of Salt Lake County, State of Utah.


The undersigned personal guarantor, recognizing that his or her individual credit history may be a necessary factor in the evaluation of this personal guarantee, hereby consents to and authorizes the use of a consumer credit report on the undersigned, by the above named business credit grantor, from time to time as may be needed, in the credit evaluation process.

___________
________________________________________________________________________________________________

  Date


Signature of Guarantor

Social Security No. ____-___-_____
Address: _______________________________________________________________________

___________
_________________________________________________________________________________________________

  Date


Signature of Guarantor

Social Security No. ____-___-_____
Address: _______________________________________________________________________


